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The Rise Fund invests $70 m in Fourth Partner Energy
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Hyderabad-based Fourth Partner Energy has announced a $70-milllon Investment
from The Rise Fund. a global impact investment fund managed by TPC Growth.
Fourth Partner Energy is a full-services RESCO (Renewable Energy Services

Company).
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Hyderabadc-Dased Fourth Partrer Enercgy has announced a $70-rmillion inmestrment
from The Rise Fund, a global iImpact investment fund managed by TPG Growth,
Fourth Partner Energy is a full-services RESCO (Renewable Energy Services Company).

Founded in 2010 by Vivek Subramanian, Saif Dhorajiwala and Vikas Saluguti, Fourth
Partner Energy is a distributed energy managerment company with complete in-
house capabilities across design, engineering, construction, service, monitornng and
financing. One of the company’s main offerings is solar power under KoNg-Tenm Povwer
PUrchase agroements ading 10 signNd icant Cost savings for industrial, cormemencial as
well as public sector cients. The Rise Fund will leverage the extensive imesting and
business baiding expernence and trackrecord of TRG Growth's global network and
team to help Fourth Partner Energy grow and develop the businesses.

Fourth Partner Enargy will use this inmvestmant 1o strengthen its leadership position in
this ermergng sector and accelerate its growth through the RESCO model across
industrial. cormmercial, corporate, and public sector clients. it will also allow Fourth
Partner Energy to expand its Basket of distribbuted energy managerment solutions to
1S CURIOMES and expand OReations to other geographies, including South East Asia,
the Middie East and Africa.

The company has executed over LS00 oropects across 22 states in India and lists
Ultratech, Ferrero, Nestle, Sintex, Raymonds, Pepsi, Mars, 1ICIC) Bank, Coca Cola, D-Mart,
Schneider Electric, Mynitra, Big Basket, BITS, Symbiosis University, BIM- Bengaluru and
Indhan Ralhways as some of its marquee dients.

"By replacing traditional thermal power plants with renewable energy SOUrCoes, we are
hedping nurture the critical ecosystem in India. We are now confident of excoeding our
nitial target of managing over 1 GW of distributed solar assets by 2022 through this
strategic partnership with The Rise Fund and TPG Growth,” says Vivek Subrarmanian,
founder, Fourth Partner,

“We believe that The Rise Fund and TPG Growth's global positioning, deep corporate
CONNBCTICNS AN B Iong -Lerm COMemiUMment 1o this space will ensure that we become
e partnes of choice 1o CUr CUSTCMBs ACIoss the region. We are gratehid to our
committed workforce of over T70 employees across India and 1o The Chennai Angels
and Infuse Ventures for their strong faith in our vision and their support early in the life
cycle of the comgarny ” he added.

it has dstributed solar platform that has the potential to avert more than 16 million
metric tonne of atmospheric carbon, as well as drarnatically reduce coal energy-
related water use andd cut ermissions from backup diesel generators that are used 1o
supplement less reliable grid DOWer, IMvestec acted as the adhvisor 1o This [ransaction
for Fourth Partnee Energy, with KPMG and Shardud Amarchand Mangaldas peoviding
diligence and legal advisory to The Rise Fund and TPG Growth.



https://www.financialexpress.com/industry/the-rise-fund-invests-70-m-in-fourth-partner-energy/1208207/
https://www.financialexpress.com/industry/the-rise-fund-invests-70-m-in-fourth-partner-energy/1208207/

THE RISE FUND INVESTS $70 M IN HYDERABAD’S FOURTH PARTNER ENERGY
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The Rise Fund invests $70 m in Hyderabad’s Fourth
Partner Energy
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The rupee should breach 66.80 to gain strength against the dollar

To expand in the region, follow MNC clients
HYDERABAD, JUNE 15

The Rise Fund, a global impact investment fund managed by TPG Growth, has
Invested $70 milllon (about 2475 crore) In renewable energy solutions provider
Fourth Partner Energv.

Founded in 2010 by Vivek Subramanian, Saif Dhorajiwala and Vikas Saluguti,
Fourth Partner Energy is a distributed energy management company with
capabilities across design, engineering, construction, service, monitoring and
financing.

The Hyderabad-based company offers solar power under long-term power
purchase agreements leading to significant cost savings for industrial,
commercial as well as public sector clients.

The Rise Fund expects to leverage the extensive investing and business building
experience and track-record of TPG Growth’s global network and team to help
Fourth Partner Energy grow and develop the businesses.

Expansion

Fourth Partner Energy will use this investment to strengthen its position and
accelerate its growth through the RESCO (Renewable Energy Service Company)
model and expand operations to other geographies.

Fourth Partner Energy has executed over 1,500 projects across 22 States and has
Ultratech, Nestle, Ravmonds, Pepsi, ICICI Bank, Coca Cola, D-Mart, Schneider
Electric, ITM- Bangalore and Indian Raiflways among Its clientele.

Vivek Subramanian, Founder Fourth Partner Energy, told SusinessLine, Across
industries, our customers are realising tangible savings in their power bills. By
replacing traditional thermal power plants with renewable energy sources, we
are helping nurture the critical ecosystem in India. We are now confident of
exceeding our initial target of managing aver 1 GWp of distributed solar assets
by 2022 through this strategic partnership with The Rise Fund and TPG
Growth,™ he said.

The Chennal Angels and Infuse Ventures were among Its earlv investors.

Fourth Partner Energy’s distributed solar model allows commercial clients to
redirect more money into their business growth.

“By expanding rooftop solar panels across India, their model will help reduce
carbon emissions, cut costs for growing businesses across India, and push India
towards a more sustainable energy economy and their ambitious goals around
renewable energy,” sald Ankur Thadani, TPG Growth.
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invests $70 mn in Fourth
Partner Energy

Fourth Partner Energy is a distributed energy management company with in-house capabilities
across design, engineering, construction, service, monitering and financing
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ALSO READ Fourth Partner Energy announced a $70 r’nillion
investment from The Rise Fund, a global impact
investment fund managed by TPG Growth.
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construction, service, monitoring and financing.
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One of the Company's main offerings is solar power under long term power purchase
agreements leading to significant cost savings for industrial, commercial as well as public
sector clients.

The Rise Fund will leverage the extensive investing and business building experience and
track-record of TPG Growth's global network to help Fourth Partner Energy grow and
develop the businesses.

Fourth Partner Energy will use this investment to strengthen its leadership position in this
emerging sector and accelerate its growth across industrial and commercial, corporate and
public sector clients. It will also help it expand its range and operations to other
geographies including South East Asia, the Middle East and Africa.

Fourth Partner Energy has executed over 1,500 projects across 22 states in India and lists
UltraTech, Ferrero, Nestle, Sintex, Raymonds, Pepsi, Mars, ICICI Bank, Coca Cola, D-Mart,
Schneider Electric, Myntra, Big Basket, BITS, Symbiosis University, IIM- Bangalore and Indian
Railways as some of its clients.

"India is demonstrating to the world the positive commercial and environmental impact of
distributed solar solutions. Across industries, our customers are realizing tangible savings
in their power bills. By replacing traditional thermal power plants with renewable energy
sources, we are helping nurture the critical ecosystem in India.” said Vivek Subramanian,
Founder Fourth Partner Energy.

The company is confident of exceeding its initial target of managing over 1 GW of
distributed solar assets by 2022 through this strategic partnership with The Rise Fund and
TPG Growth. The company now plans to leverage TPG Growth'’s network to further grow its
business.

Fourth Partner Energy's distributed solar model has demonstrated significant cost savings
over traditional power sources, which allow commercial clients to redirect more money into
their business growth.

The company claims its distributed solar platform has the potential to avert more than 16
million metric tons of atmospheric carbon, as well as reduce coal energy-related water use
and cut emissions from backup diesel generators that are used to supplement less reliable
grid power. Fundamentally, it demonstrates a direct link between business growth and
positive impact, a focus of The Rise Fund.

"Fourth Partner Energy and their high-quality management team with their ethos of
customer centricity is a perfect fit for The Rise Fund's mission of building great businesses
that not only generate market rate returns for its investors but also deliver measurable
environmental and social impact,” said Ankur Thadani, TPG Growth.

"By expanding rooftop solar across India, their model will help reduce carbon emissions,
cut costs for growing businesses across India, and push India towards a more sustainable
energy economy and their ambitious goals around renewable energy,” Thadani said.

Investec acted as the Advisor to this transaction, for Fourth Partner Energy, with KPMG and
Shardul Amarchand Mangaldas providing diligence and legal advisory to The Rise Fund and
TPG Growth.
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The Rise Fund mvests USD 70 mn in Fourth Partner

Energy
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Hyderabad. June 15 The Rise Fund. a global impact investment fund managed by TPG i
Growth, today said it has invested USD 70 million in Fourth Partner Energy. a city-based  [RCT0aE] ||
distributed energy management company.

TPG Growth said it will use this investment to strengthen its leadership position in this
emerging sector and accelerate ity growth through the Renewable Energy Service
Company (RESCO) model across industrial, commercial, corporate, and public sector
clients.

One of the Fourth Partner Energys main offerings is solar power under long-term power
purchase agreements, leading to significant cost savings for industrial. commercial as well

5 ; . Shop Now or Regret Later!
as public sector clients, TPG Growth said in a release, e

The investment will also allow Fourth Partner Energy to expand its basket of distributed pautm I
energy management solutions to its customers and expand operations to other geographies ®Mma
including South East Asia, the Middle East and Afriea, it said, BLACK

Fourth Partner Energy has executed over 1,500 projects across 22 states in the country. the [ A FRI
release said.

E 23 Nov'18
Vivek Subramanian of Founder Fourth Partner Energy said We are now confident of t@ Ultimate Deals on
exceeding our initial target of managing over 1 Gwp of distributed solar assets by 2022 [l Electronics & More
through this strategic partnership with The Rise Fund and TPG Growth."

| Shop Now or Regret Later]

Rick Needham, Energy Sector Lead for The Rise Fund, said We are excited to partner with
Fourth Partner Energy and their entreprencurial. customer focused team to help them
expand their services and grow their market presence.

"We are particularly excited about the collinearity of their business whereby the more solar systems they deploy. the more tl
their customers money and the greater the positive environmental impact," Needham said.
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TPG Growth’s Rise Fund invests $70 mn in Fourth Partner

Fourth Partner Energy will use the funding to accelerate its growth through the RESCO (renewable energy service compar
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Fourth Partner Energy is keen to expand operations in Asia and A
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Mumbai: Fourth Partner Energy, a distributed solar solutions provider, on
Friday announced a $70 million investment from The Rise Fund, a global
impact investment fund managed by TPG Growth.

Founded in 2010 by Vivek Subramanian, Saif Dhorajiwala and Vikas Saluguti,
Fourth Partner Energy is a distributed energy management company with in-
house capabilities across design, engineering, construction, service,
monitoring and financing,.

‘With the fund-raise, the company plans to accelerate its growth through the
RESCO (renewable energy service company) model across industrial and
commercial, corporate and public sector clients. The company is also looking
to expand its operations to other geographies including South-East Asia, West
Asia and Africa.

“We believe that The Rise Fund and TPG Growth’s global positioning, deep
corporate connections and a long-term commitment to this space will ensure
that we become the partner of choice for our customers across the region. We
are grateful to our committed workforce of over 170 employees across India
and to The Chennai Angels and Infuse Ventures for their strong faith in our
vision and their support early in the life cycle of the company,” said
Subramanian.
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The Rise Fund will leverage the extensive investing and business building
experience and track-record of TPG Growth’s global network and team to help
Fourth Partner Energy grow and develop the businesses, the report said.

“We are excited to partner with Fourth Partner Energy and their
entrepreneurial, customer focused team to help them expand their services
and grow their market presence. We are particularly excited about the
collinearity of their business whereby the more solar systems they deploy, the
more they save their customers money and the greater the positive
environmental impact,” said Rick Needham, energy sector lead for The Rise
Fund.

Fourth Partner Energy has executed over 1,500 projects across 22 states in
India and lists Ultratech, Ferrero, Nestle, Sintex, Raymonds, Pepsi, Mars,
ICICI Bank, Coca Cola, D-Mart, Schneider Electric, Myntra, Big Basket, BITS,
Symbiosis University, IIM- Bangalore and Indian Railways as some of its key
clients. The Hyderabad-based company has previously raised funding from
clean technology focused fund Infuse Ventures.

The Rise Fund is the global growth equity and middle market buyout platform
of alternative asset firm TPG. The fund primarily invests in education, energy,
food and agriculture, financial services, growth infrastructure, healthcare, and
technology, media, and telecommunications companies that deliver complete

returns.

Last year in October, Mint reported that the impact investment fund has
raised $2 billion and that India would remain a priority investment
destination for the fund.

With approximately $13.5 billion of assets under management, TPG Growth
targets investments in a broad range of industries and geographies.

First Published: Sat, Jun 16 2018. 08 53 PM IST
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The Rise Fund, a Global Impact Fund
Managed by TPG Growth, Invests

$70 Million in Fourth Partner Energy, a
Leading Provider of Distributed Solar
Solutions
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Rooftop systems installed by Fourth Partner Energy will help campanies reduce power costs and avert more than 16
million tons of atmospheric carbon

Mumbai, India: Today. Fourth Partmer Energy announced a $70 million investment from The Rise Fund, a
global impact investment fund managed by TPG Growth. Founded in 2010 by Vivek Subramanian, Saif
Dhorajiwala. and Vikas Saluguti. Fourth Partner Energy is India’'s leading distributed energy management
company with complete in-house capabilities across design. engineering. construction, service, monitoring and
financing. One of the Company’s main offerings is solar power under long term power purchase agresments
leading to significant cost savings for industrial. commercial as well as public sector clients. The Rise Fund will
leverage the extensive investing and business bullding experience and track-record of TPG Growth's global

network and team to help Fourth Partner Energy grow and develop the businesses.

Fourth Partner Energy will use this investment to strengthen its leadership position in this emerging sector
and accelerate its growth through the RESCO model across industrial and commercial, corporate and public
sector clients. it will also allow Fourth Partner Energy to expand its basket of distributed energy management
solutions to its customers and expand operations to other geographies including South East Asia, the Middle
East and africa.

Fourth Partner Energy has executed over 1,500 projects across 22 states in India and lists Ultratech,
Ferrero, Nestle, Sintex. Raymonds, Pepsi. Mars, ICICI Bank. Coca Cola, D-Mart. Schneider Electric. Myntra. Big
Baskel BITS. Symbiosis University, IIM- Bangalore and Indian Rallways as some of its marguee clients.

“India is demonstrating to the world the positive commercial and environmental impact of distributed solar
solutions. Across industries, our customers are realizing tangible savings In their power bills, By replacing
traditional thermal power plants with renewable energy sources, we are helping nurture the critical ecosystem
in India. Wwe are now confident of exceeding our initial target of managing over 1 Gwp of distributed solar
assets by 2022 through this strategic partnership with The Rise Fund and TPG Growth.” said Wivek
Subramanian, Founder Fourth Partner Energy. “We believe that The Rise Fund and TPG Growth's global
positioning. deep corporate connections and a long-term commitment to this space will ensure that we
become the partner of choice for our customers across the region. We are grateful to our committed
workforce of over 170 employees across India and to The Chennal Angels and Infuse Ventures for their strong

faith in our vision and their support early in the life cycle of the company.”
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Fourth Partner Energy's distributed sclar model has demonstrated significant cost savings over traditional
power sources, which allow commercial clients to redirect more money into their business growth. In addition.
Fourth Partner Energy’'s distributed solar platform has the potential to avert more than 16 million metric tons
of atmospheric carbon, as well as dramatically reduce coal energy-related water use and cut emissions from
backup diesel generators that are used to supplement less reliable grid power. Fundamentally, Fourth Partner

Energy demonstrates a direct link between business growth and positive impact. a focus of The Rise Fund.

“Fourth Partner Energy and their high-quality management team with their ethos of custormer centricity is a
perfect fit for The Rise Fund's mission of building great businesses that not only generate market rate returns
for its investors but also deliver measurable environmental and social impact. By expanding rooftop solar
across India, their model will help reduce carbon emissions, cut costs for growing businesses across India, and
push India towards a more sustainable energy economy and their ambitious goals around renewable
energy.” said Ankur Thadani, TPG Growth.

“We are excited to partner with Fourth Partner Energy and their entrepreneurial, customer focused team to
help them expand their services and grow their market presence. We are particularly excited
about the collinearity of their business whereby the more sclar systems they deploy, the more they save
their customers money and the greater the positive environmental impact.” said Rick Needham, Energy

Sector Lead for The Rise Fund.

Investec acted as the Advisor to this transaction, for Fourth Partner Energy, with KPMG and Shardul
Amarchand Mangaldas providing diligence and legal advisory to The Rise Fund and TPG Growth.

About The Rise Fund

The Rise Fund is the world's largest global fund committed to achieving measurable, positive social and
environmental outcomes alongside competitive financial returns —what we call “complete returns.” The Rise
Fund is managed by TPG Growth, the global growth equity and middle market buyout platform of alternative
asset firm TPG. The Rise Fund is led by a group of influential thought leaders with a deep personal and
professional commitment to driving social and environmental progress. The board includes: Bill McGlashan,
TPG Growth Founder and Managing partner; Bono, Jeff Skoll, Mo Ibrahim, Laurene Powell Jobs, Anand
Mahindra and Pierre Omidyar. The Rise Fund's ohjectives align with the U.N.'s Sustainable Development Goals.
The Rise Fund invests in education, energy, food and agriculture, financial services, growth infrastructure,
healthcare, and technology, media, and telecommunications companies that deliver complete returns. For

meore information, visit therisefund.com.
About TPG Growth

TPG Growth is the middle market and growth equity investment platform of TPG, the global alternative asset
firm. With approximately $13.5 billion of assets under management, TPG Growth targets investments in a
broad range of industries and geographies. TPG Growth has the deep sector knowledge, operational
resources, and global experience to drive value creation, and help companies reach their full potential. The
firm is backed by the resources of TPG, which has more than $82 billion of assets under management. For

more information, visit www . tpg.com.

About Fourth Partner Energy:

Founded in 2010, Fourth Partner Energy (www.fourthpartner.co) focuses on building and financing rooftop
solar projects, and works across commercial, industrial, corporate and public- sector clients. Fourth Partner
Energy believes that the customer, supplier, employee, financier or any other stakeheclder is the FOURTH
PARTNER, and therefore a focus of all its business activities. The company is an MNRE Category "A" empaneled

Channel Partner and an 1SO S001:2008 certified company.

Fourth Partner Energy is a full-services RESCO (Renewable Energy Services Company) and has built end-to-end
capability including Ewvaluation. Design. Planning. Procurement, Construction, Operation., Maintenance and
Financing of critical solar infrastructure. The company has a pan-india presence with offices in Hyderabad,
Pune, Gurgaon, Mumbai, Chennai, Ahmedabad, Bengaluru, Ranchi, Coimbatore and Jaipur. It has executed

over 1500 solar installations across 22 States and has an impressive list of marquee clients.
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Rise Fund Invests $70m

in Fourth Partner Energy

City-based firm plans

to expand operations to
South-East Asia, Middle
East and Africa with funds
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Hyderabad: The Rise Fund, a global im-

ferings is solar power under long-term po-
wer purchase agreements leading to signi-
ficant cost savings for industrial, commer-
cial as well as public sector clients.
TheRise Fund will leverage the extensive
investing and business-building experien-
ce and track record of TPG Growth'’s glo-
bal network and team to help Fourth Part-
ner Energy grow and develop the busines-
ses. Fourth Partner Energy proposes to
use this investment to strengthen its lea-
dership position in the emerging sector
and accelerate its growth through the RE-

pact fund managed by TPG Growth, T SCOmodel across industrial, commerci-

has invested $70 million in Fourth ="
Partner Energy, a Hyderabad-
headquartered provider of
distributed solar solutions.
Founded in 2010 by Vivek
Subramanian, Saif Dhora-
jiwala and Vikas Saluguti,
Fourth Partner Energy isinto
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ling rooftop systems to help compa-
nies reduce power costs and has av-
ertatmosphericcarbon.
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monitoring and financing. | -/ %
One of the company’s main of-

B "

al, corporate and public-sector clients.
Further, it will allow Fourth Partner

~ Energy to expand its basket of distribu-
. ted energy management solutions to its
' customers and expand operations to

other geographies, including South-East
Asia, the Middle East and Africa.

Fourth Partner Energy has executed

0 over 1,500 projects across In-

4 diaand lists Ultratech, Ferre-

ro, Nestle, Sintex, Ray-

Y monds, Pepsi, Mars, ICICI

. Bank, Coca Cola, D-Mart,

+ Schneider Electric,

Myntra, Big Basket,

BITS, Symbiosis Uni-

versity, [IM-Bangalo-

reand Railwaysassome of
itsmarquee clients.
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The Rise Fund invests $7O m in Fourth Partner Energy

FE BUREAU
Hyderabad, June 15

HYDERABAD-BASED FOURTH PARTNER

“Energy has announced a §70-million
investment from The Rise Fund, a global
impactinvestment fund managed by TPG
Growth. Fourth Partner Energy is a full-
services RESCO (Renewable Energy Ser-
vices Company).

Founded in- 2010 by Vivek Subraman-
fan, Saif Dhorajiwala and Vikas Saluguti,
Fourth Partner Energy is a distributed
energy management company with com-
plete in-house capabilities across design,
‘engineering, construction, service, moni-
toritig and financing. One of the com-
pany’s main offerings s solar power under
long-term power purchase agreements
leading to significant cost savings for
industrial, commercial as well as public
sector clients. The Rise Fund will leverage
the extensive investing and business
building experience and track-record of

TPG Growth's global networkand team to
help Fourth Partner Energy grow and
develop the businesses.

Fourth Partner Energy will use this
investment to strengthen its leadership
position in this emerging sectorand accel-

erate its growth through the RESCO model
across industrial, commercial, corporate,
and public sector clients. It will also allow
Fourth Partner Energyto expand its basket
of distributed energy management solu-
tions to its customers and expand opera-
tions to othergeographies,including South
East Asia, the Middle East and Africa.

The company has executed over 1,500
projects across 22 states in India and lists
Ultratech, Ferrero, Nestle, Sintex, Ray-
monds, Pepsi, Mars, ICICI Bank,Coca Cola,
D-Mart, Schneider Electri¢, Myntra, Big
Basket, BITS, Symbiosis University, [IM-
Bengaluruand Indian Railways as some of
its marquee clients.

“Byreplacing traditional thermal power
plants with renewable energy sources, we
are helping nurture the critical
inIndia.Weare nowconfident of exceeding
ourinitial target of managing over 1 GWof
distriibuted solarassets by 2022 through
this strategic partnership with The Rise
Fund and TPG Growth," says Vivek Subra-

manian, founder, Fourth Partner.

“We believe that The Rise Fund and TPG
Growth'sglobal positioning,deep corporate
connectionsand a long-term commitment
tothis spacewill ensure thatwe become the
partner of choice for our customers across
the region. We are grateful to our commit-
tedworlkforce of over 170 employeesacross
IndiaandtoThe and Infuse
Ventures for their strong faith in ourvision
and theirsupportearlyinthelifecycleof the
company,”headded.

Ithasdistributed solarplatform thathas
the potential to avert more than 16 million
metrictonneofatmosphericcarbon,aswell
as dramatically reduce coal energy-related
water use and cut emissions from backup
diesel generators that are used to supple-
mentlessreliable grid power. Investecacted
as the advisor to this transaction for
Fourth Partner Energy, with KPMG and
Shardul Amarchand Mangaldas providing
diligence and legal advisory to The Rise
Fund and TPG Growth.




THE RISE FUND INVESTS $70 M IN HYDERABAD’S FOURTH PARTNER ENERGY

JUNE 16, 2018

THE HINDU BUSINESS LINE

The Rise Fund invests
$70 m in Hyderabad’s
Fourth Partner Energy

VRISHIKUMAR
Hyderabad, june 15
The Rise Fund, a global impact

million (about ¥475 crore) in
renewable energy solutions
provider Fourth  Partner
Energy.

Founded in 2010 by Vivek
Subramanian, Saif Dhorajiwala
and Vikas Saluguti, Fourth Part-
ner Energy is a distributed en-
ergy management company
with capabilit-
ies across

design, engin-  gourth Partner Energy

executed over 1,500

across 22 States and has Ultrat-
ech, Nestle, Raymonds, Pepsi,
ICICI Bank, Coca Cola, D-Mart,
Schneider Electric, 1IM- Ban-
galore and Indian Railways
among its clientele.

Vivek Subramanian,
Founder Fourth Partner En-
ergy, told BusinessLine, Across
industries, our customers are
realising tangible savings in
their power bills. By replacing
traditional thermal power

plants with re-
5. newable en-
ergy sources,

eering,  CON- iy yse this investment e are helping

struction, Ser- ¢ strengthen Its
vice, position and accelerate

monitoring

its growth through the
andfinancing.  peceo model and

expand operations to
bad-based other geographies .

The Hydera-

company of
fers solar
power under long-term power
purchase agreements leading
to significant cost savings for
industrial, commercial as well
as public sector clients.

The Rise Fund expects to
leverage the extensive invest-
ing and business building ex-
perience and track-record of
TPG Growth's global network
and team to help Fourth Part-
ner Energy grow and develop
the businesses.

Expansion

Fourth Partner Energy will use
this investment to strengthen
its position and accelerate its
growth through the RESCO(Re-
newable Energy Service Com-
pany) model and expand oper-
ations to other

Fourth Partner Energy has

nurture  the
critical ecosys-
tem in India.
We are now
confident of ex-
ceeding ourini-
tial target of
managing over|
1 GWp of distributed solar as-
sets by 2022 through this stra-
tegic partnership with The Rise
Fund and TPG Growth,” he said.

The Chennai Angels and In-|
fuse Ventures were among its
early investors.

Fourth Partner Energy’s dis-
tributed solar model allows
commercial clients to redirect
more money into their busi-
ness growth.

“By expanding rooftop solar
panels across India, their
model will help reduce carbon
emissions, cut costs for grow-
ing businesses across India,
and push india towards amore|
sustainable energy economy
and their ambitious goals
around renewable energy”
said Ankur Thadani, TPG
Growth.
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Fourth Partner
gets $70 mn funds

| Hyderabad: The Rise

Fund, a global impact fund
managed by TPG Growth,
on Friday announced its $70
million investment in
Fourth Partner Energy, a
provider of distributed solar
solutions. The investor will
leverage ‘the investing and
business building experi-
ence to help the solar com-
pany to grow and develop
businesses. The company
will use this investment to
strengthen its leadership po-
sition in this emerging sec-
tor and accelerate its growth
through the RESCO model
across industrial, commer-
cial, corporate, and public-
sector clients. It will also
allow it to expand its basket
of distributed energy man-
agement solutions to its cus-
tomers and expand :
operations to other geogra-
phies.
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Solar firm Fourth Partner
Energy raises $70 million
HYDERABAD

The Rise Fupd, a global
impact investment fund
managed by TPG Growth, has
invested $70 million in solar
energy solutions provider
Fourth Partner Energy. The
firm will use this investment
to strengthen "its leadership
position in this emerging
sector and accelerate growth
through the RESCO
(renewable energy services
company) model across
industrial, commercial,
corporate and public sector
clients.




